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We Have Come A Long Way
Since 1stASPO

y' Spring 2002: +40 of us met in Sweden to begin studying
Peak Oill.

Yy Aspirations were high that we could begin educating the
world that Peak Oil was real and would soon occur.

y' Definition of Peak Oill

often misunderstood. [ AL b
y' Estimates of timing : —— i |
varied enormously. L 7 S
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But, Too Many Trees Have Been
Toppled Too Often

Yy The Peak OIl scoffers still attack the
term as nNpejorat. What, Me Worry?

Yy These optimists abound with simple
beliefs:

I Energy resource endowments are
boundless

I Advancing technologies make new
energy additions easy

I Massive new finds cropping up
everywhere

I Shale gas and shale oil will provide
bridge to the 22"d century
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The Optimists Are Winning
The Media Battle

y" 150" anniversary of Colonel Drake
discovery brought out the optimist
heavy-hitters.
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y' They rolled out a cornucopia of Edward Morse

theories.

Yy Their views were pleasant news
to many key policy-makers and v,
reconfirmed why Peak Oilists kf
should be viewed with alarm. Jeneeran
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Energy Optimism Is Still
A Faith-Based Belief

Yy There I s no soli d data to b
y' Their proof based on simple beliefs.
Y9It 1s time for data reform

Figure 1

Undulating Plateau versus Peak Qil
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Proof (From USGS) That USA
Will Always Have Abundant Ol

Total Mean Oil Resources

(Undiscovered Technically Recoverable Resources)
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Auditing Giant Oll field Flows
Would End Peak Oil Debate

y' As has been said by many
savvy Nnexpertso:
A A @arty audit of flow rate
history for all giant oilfields
would prove or disprove
Peak Oi | real |t vy.

N

y' More important, audited
flows would create accurate
database to plot likely future
flow.
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